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a discount rate (for U. S.) used to

Name Based determine benefit obligations (%)
2004 2005 2006
Alcoa Inc. a y1elc.i curve model developed by the company’s external 6.00 5.70 5.5
actuaries.
American International | the spot rates derived from the Citigroup Pension Discount 5.75 5.50 6.00
Group Inc. Curve ’ ’ '
. a model consisting of bond portfolios that match the cash
American Express Co. flows of the plan’s projected benefit payments. 5.50 5.10 520
Boeing Co. a yield curve that.s based on high quality, non-callable bonds 5.75 5.50 5.90
in the bloomberg index
Citigroup Inc. - - - -
Caterpillar Inc. — — — —
E. L. du Pont de Nemours - N _ _
and Company
The Walt Disney Co. an average of 'pensmn_yield curves constructed of a large 6.30 5.95 6.40
population of high quality corporate bonds.
General Electric Co. a Welghted average (?f max'"ket-obser'v_ed yields for high quality 5.75 5.95 5.75
fixed income securities with maturities
General Motors Corp. a yield of a portfolio of high quality, fixed-income debt instru- 5.60 5.70 5.90
ments
The Home Depot Inc. — — — —
Honeywell International | a yield curve constructed from a portfolio of double A rated
. . . 6.00 5.875 5.75
Inc. fixed-income debt instruments.
Hewlett-Packard Co. a current investment yields of high quality fixed income 6.50 570 590
investments
International Business a yields available on high quality, fixed income debt instru- 6.00 5.75 550
Machines Corp. ments ) ) )
Intel Corp. the U. S. Treasury zero coupon rate by a historical credit risk 5.60 5.40 5.50
spread,
Johnson & Johnson Inc. ? curljent y1e1.d curves representing high quality, long-term 5.75 575 6.00
ixed income instruments
JPMorgan Chase and Co. the yield on a portfolio of bonds with redemption dates and 5.75 5.70 5.95
coupons
the rates were determined using a cash flow matching tech-
The Coca-Cola Co. nique whereby a hypothetical portfolio of high quality debt 5.50 5.50 5.75
securities
McDonald’s Corp. — — — —
3M Company a ratgs of return on flxefi-mcome 1nves.tments.that receive 5.75 5.50 5.75
high, investment grade ratings by recognized ratings agencies
Altria Group Inc. a ratt?s developed. from a model portfolio of high-quality, 6.95 5.75 5.64
fixed-income debt instruments
Merck & Co. ‘_che preva1lmg market rate of a portfolio of high quality fixed 565 5.40 515
income debt instruments
Microsoft Corp. — — - -
Pfizer Inc. - — — —
Procter & Gamble Co. ]ioildesld curve constructed from a portfolio of high quality 5.20 450 5.20
AT&T Inc. a rat.e based on a range of factors, including the rates of return 6.00 575 6.00
on high-quality, fixed-income corporate bonds
United Technologies Corp. a‘welghte:d-averag_e rgte useds set by reference to published 5.90 5.50 5.40
high-quality bond indices.
Verizon CoIrr?Cmumcatlons _ 5.75 5.75 6.00
Wal-Mart Stores Inc. — — — —
Exxon Mobil Corp. — — - —
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